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BONELESS BEEF: Fresh 90s trended lower as the 
week developed. Supplies were more readily available 
in some regions. Prices continue to hold higher than 
some participants expected for this time of year. The 
market for fresh 50s steady to a little better this week. 
Demand continues to be active. This week’s cattle 
slaughter was estimated at 595,000 head. Year-to-
date beef production is up 4.1% compared to the 
equivalent time period for last year.  

Demand for boxed beef remained suppressed, a 
rather typical market condition for a third week in 
July. Oppressive heat and humidity across many 
regions of the U.S played a role in lackluster retail 
business. Middle meats devaluing forced carcass 
cutouts lower. End cuts and thin meats also found 
diminished spot market values develop. Urner Barry’s 
Choice Carcass Cutout broke through the $200/cwt 
barrior this week, the last time that occurred was late 
in December of 2015. Urner Barry’s Brisket Cutout 
broke 14.84% lower. 

LIVE CATTLE: Cash cattle sales developed midweek, 
and follow through trading was very minimal on 
Thursday and Friday. Negative pressure was applied 
by weaker boxed beef and futures markets. The 
live animal sold between $113/cwt and $115/cwt, 
mainly at $115/cwt, down $2/cwt from week prior 
sales. Carcass sales were spread between $179/cwt 
and $188/cwt, with the bulk of sales at $184/cwt to 
$186/cwt, moving a few dollars lower from week ago 
range of trade. 

SLAUGHTER & BEEF PRODUCTION: The weekly F.I. 
Slaughter was assessed at 595,000 head compared to 
last week’s 598,000 head harvest.

Live cattle weights posted a 3 pound gain to 1339 
pounds. Dressed cattle weights edged higher to now 
tip the scales at 816 pounds. 

RIBS: Rib primal carcass cutout values moved lower 
by 2.40%-Choice basis, 9.60%-Select, pushed lower 
by seasonal weak demand.

CHUCKS: Further losses with chuck prices occurred 
this week. Demand for end cuts remains only 
seasonally average.  

ROUNDS: Early week slippage in value for a few 
round cuts pushed the Round Primal Cutout value 
lower. As the week closed, beef processors were a bit 
more confident with wholesale offerings. 

LOINS: Strips and short loins were main contributors 
to total carcass values moving lower this week. Peeled 
tenderloins found a bit of support leading to steady/
higher wholesale values. 

GROUND BEEF: Ground beef values this past week 
deviated very little from week prior levels. Demand was 
fairly steady as hamburger meat and patty sales were 
just enough to allow the steady wholesale trading. 

BEEF

  

*Last Week's numbers are rounded
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The Urner Barry pork carcass cutout moved from 
$90.88/cwt last Friday to $90.32/cwt to close 
this week. Hams declined this week, bellies and 
trimmings were generally supported and fresh 
pork mostly traded in narrow ranges, reflecting 
summer doldrums. 

PORK PRODUCTION: Total pork production for 
the week ending July 23, 2016 was estimated 
at 447.4 million lbs. This was .7 percent over the 
previous week and 1.9 percent higher than the 
same week a year ago. Average live weights, at 
278 pounds, were one pound under last week 
and a year ago.

GREEN MEATS: In the green meat complex, 
hams declined across the board while bellies 
and most of trim managed to maintain seasonal 
support. Discounted offerings out of Canada 
pressured domestic price sheets, which led to 
the quotations for bone-in and boneless hams 
moving notably lower by midweek.   

HAMS: 17 to 27lb hams were $1.00 to $11.00/cwt 
lower this week with the largest losses occurring 
among 23/27 pound hams. Boneless hams were 
$5.00/cwt higher.

BELLIES: Square-cut and skinless bellies closed 
the week $2.00 to $8.00/cwt higher.

TRIMMINGS: Fresh 42s gained $3.00/cwt while 
72s declined by $2.00/cwt on the week. Boneless 
picnics were $2.00/cwt higher by Friday.

RETAIL: Trade in fresh pork has become 
increasingly dull in recent sessions. Mid-
summer is typically a slower demand period 
and it appears that we’re entering that phase. 
Additionally, low wholesale prices and the 
prospect of steadily increasing production are 
providing little urgency. This week, the loin 
component was narrowly mixed; showing little 
in the way of true direction. Picnic and cushion 
values improved, in-line with the move in 
boneless picnics. Meanwhile, the butt market 
began to moderate; up counter-seasonally in 
recent weeks, the market was off $1.00 to $2.00/
cwt this week. The recent sell-off in spareribs 
spawned opportunity. There’s renewed interest 
in frozen spareribs at renewed levels that has 
become somewhat price supportive. This week, 
spareribs gained $4.50 to $6.50/cwt on average. 
St. Louis Ribs were unchanged and Loin Back 
Ribs still steady to weak.

  

PORK PROCESSING ITEMS & RETAIL CUTS

Cutout Value 90.880 90.322 -0.558

-1.161
Belly 21.105 21.622 0.517
Ham 19.879 18.718
Sparerib 5.607 5.857 0.25

24.101 23.961 -0.140

Picnic 6.494 6.566

Loin
Butt 11.019 10.923 -0.096

0.072

LIVE HOGS & CUTOUT PORK COMMENTARY
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Veal carcasses traded in light to moderate volume 
within the previously quoted price ranges. Boxed 
cuts were steady to weaker. Movement varied 
from region to region.

Lamb carcasses settled this week at a premium. 
Availability was tighter than expected in some 
regions. Year-to-date lamb production is down 
1.4% compared to the equivalent time period 
last year. Boxed cuts were mostly steady; some 
discounting was noted on the legs.

http://shop.meatbuyersguide.com

shop.meatbuyersguide.com 
800-932-0617 

Includes all USDA revisions to the IMPS
40 updated cuts • 50 new photos
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This report is offered to you conditioned on your acceptance without modification of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.   
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.

Contributors: 
 
Joe Muldowney - joemo@urnerbarry.com
Bruce Longo - blongo@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Jim Kenny - jkenny@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com 
Terence Wells - twells@urnerbarry.com 
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com

Is there a better word than “bipolar” to describe 
the chicken breast meat market this week? On 
Monday, breast meat was sloppy and weak. 
As the week progressed however, supplies 
tightened and so did the trading levels. As the 
market closed on Friday, offerings were limited 
and held with increased confidence. Reports 
have already surfaced that suggest supplies are 
going to be no more than adequate if not short 
next week, thanks in part to the heat continues 
to hinder the grow-out. According to sources, 
demand is only fair at retail and foodservice, but 
it’s active at the plant to plant level. Tenders are 
in a similar position. The urgency for spot loads 
was not as visible as it was for breast meat, but 
buyers were cleaning up what was available at 
supported values. Wings close the week rated 
mostly steady. Whole birds and WOGs improved 
over the couple of days, but some plants were 
still discounting on Friday in order keep product 
moving. In the dark meat complex, whole legs, 
bone-in thighs, thigh meat and leg meat are 
rated at least steady to full steady. Domestic and 
export demand has picked up and is expected to 
remain strong in the weeks to come. Leg quarters 

and drumsticks continue to test. 

Here at week’s end ere at Herethe amount of 
trading in the turkey market has improved 
in terms of consistency and volume so that’s 
something which is allowing players to be a 
little more upbeat. But overall written business 
is at mostly steady price points or at price 
points which are still drifting lower. The ongoing 
exception to the rule is whole body turkeys. In 
this arena we find full price support when limited 
offerings of either toms or hens are haggled over. 
Otherwise business is mixed and inconsistent 
with offerings generally adequate for needs. 
Drums are about steady but we would have to 
rate whole wings, necks and tom two joints as 
still unsettled. The meat complex is characterized 
adequate to ample frozen offerings and balanced 
but adequate fresh supplies. Our quotations 
close the week unchanged as we await further 
developments. We can’t say that much has 
changed in the bone-in breast segment and we 
rate both consumer and institutional weights as 
adequate for needs and mostly steady.

http://shop.meatbuyersguide.com
shop.meatbuyersguide.com

800-932-0617
CUSTOM COVERS AVAILABLE

  

POULTRY COMMENTARY

$0.80 

$1.10 

$1.40 

$1.70 

$2.00 

J F M A M J J A S O N D 

$/
lb

. 

2015 
2016 

UB NE Jumbo Bnls/Sknls  
Breasts Tender Out 

Source: Urner Barry 

$0.10 

$0.21 

$0.32 

$0.43 

$0.54 

J F M A M J J A S O N D 

$/
lb

. 

2015 
2016 

UB NE Leg Quarters (bulk) 

Source: Urner Barry 

$0.94 

$1.07 

$1.20 

$1.33 

$1.46 

J F M A M J J A S O N D 

$/
lb

. 

2015 
2016 

UB Toms, East, Frozen 16 lbs 

Source: Urner Barry 

$0.40 

$0.60 

$0.80 

$1.00 

$1.20 

J F M A M J J A S O N D 

$/
lb

. 

2015 
2016 

UB NE WOG Chickens  
Cutting Stock 3 lbs & up 

Source: Urner Barry 

$1.80 

$3.05 

$4.30 

$5.55 

$6.80 

J F M A M J J A S O N D 

$/
lb

. 

2015 
2016 

Source: Urner Barry 

UB Turkey Meat - Breast, Tom, Fresh 

$0.90 

$1.10 

$1.30 

$1.50 

$1.70 

J F M A M J J A S O N D 

$/
lb

. 

2015 
2016 

UB Turkey Meat - Thigh, Fresh 

Source: Urner Barry 

$1.50 

$1.90 

$2.30 

$2.70 

$3.10 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Gasoline 2015 
2016 

Source:  U.S. Dept. of Energy, Urner Barry 

$1.50 

$2.00 

$2.50 

$3.00 

$3.50 

J F M A M J J A S O N D 

$/
G

al
lo

n 

Diesel 2015 
2016 

Source:  U.S. Dept. of Energy, Urner Barry 

POULTRY ENERGY 


