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BONELESS BEEF: Fresh 50s were firmer this week. 
Product was tighter than expected. Nearby demand 
was active. This week’s cattle slaughter was estimated 
at 502,000 head. Leaner boneless beef was steady to 
a little stronger in some areas. Buying interest varied 
noticeably from region to region.

The week started quiet as expected given the 
Monday holiday and associated transportation 
issues that usually come with this week. Once things 
started going, it appeared that packers were in even 
better position on strips, chucks, rounds, and ground 
beef than they originally thought. This at a time that 
seasonals and the cold weather threw extra support 
behind these items. Ribs and tenderloins were still 
problematic but pace of losses slowed significantly. 

LIVE CATTLE: Cash cattle was quiet all week but 
advances in CME gave cattle owners the confidence 
to hold until the last possible minute. The wide 
gap between bids and asks closed some as Friday 
progressed but still not enough to confirm trade. 
Bids moved higher to $122.00/cwt live and $190.00/
cwt dressed -- but this still fell $3.00/cwt to $4.00/cwt 
short of asking prices. Live cattle sold last week from 
$119.00/cwt to $120.00/cwt. Dressed sales were 
picked up between $190.00/cwt and $191.00/cwt. 

SLAUGHTER & BEEF PRODUCTION: The weekly F.I. 
Slaughter was assessed at 502,000 head. Last week’s 
full F.I Slaughter tallied 612,000 head. The same 
week last year was 515,000 head. Live cattle weights 
remained the same at 1382 pounds. Dressed carcass 
weights lost one pound to 836 pounds.
RIBS: The rib complex ended the week mixed. Choice 
product declined again but after weeks of losses 
prices seemed to be close to a clearing level. Product 
lost nearly 2 percent compared to the double digits 
last week. Select product held in better and traded in 
a tight channel near steady. 

CHUCKS: Chucks were the first movers during the 
week as buyers took to booking clods, clod tenders, 
and chuck rolls. Tighter production, typical seasonal 
movement, and cold weather were the main drivers. 
ROUNDS: Interest in end cuts extended to the 
round complex as well. This is the usual time of year 
where roasts find themselves on the front pages 
of circulars and it looks like early 2018 will be no 
different. Interest in insides, bottom rounds, and 
peeled knuckles led the way. 
LOINS: There was surprising strength to the loin 
complex this week. Despite the continued decline in 
tenderloin values, this primal area edged out gains. 
Packers seemed to be well sold on strips and short 
loins which were able to command higher money. 

GROUND BEEF: Retailers looked to position 
themselves for the New Year as buying interest picked 
up as the week progressed. With consumers’ holiday 
bills coming due and a grip of freezing weather 
around the country, this could help ground beef sales. 

  

*Last Week's numbers are rounded

PORK COMMENTARY
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 Short kills, curtailed livestock availability and 
the lack of available trucks dominated market 
discussions this week. The reduced slaughters 
due to holiday schedules have tightened the 
availability of many items. Livestock availability 
has been hampered by bitter cold and snow 
conditions across much of the Midwest. Trucking 
is an ongoing concern, which in recent days 
has culminated with shipments being canceled 
due to the lack of available haulers. Through 
all of these challenges, wholesale meat prices 
strengthened almost across-the-board this 
week; the cutout gained 2.6 percent, going from 
$75.17/cwt to $76.79/cwt.

PORK PRODUCTION: Total pork production 
for the week ending December 30, 2017 was 
estimated at 451.6 million lbs. This was 14.3 
percent below the previous week, but 3.1 percent 
higher than last year. Average live weights, at 
287 pounds, were even with last week and four 
pounds higher than last year.

GREEN MEATS: The green meat complex was 
narrowly mixed this past week; influenced by 
a confluence of factors including short kills, 
curtailed livestock availability and the lack of 
available trucks.

HAMS: The ham component was mixed; bone-
in ham values ranged steady to $3.50/cwt 
higher, while boneless muscles closed both 
above-and-below last week’s levels. The market 
lacked true direction.

BELLIES: Square-cut bellies ranged steady/weak, 
while trade in skinless bellies was choppy. Similar to 
the trade in hams, this market lacked real direction.

TRIMMINGS: The trim markets were fully 
supported, mostly the result of the holiday-
shortened kill and the difficulty covering all fresh 
needs. Fresh 42s gained $1.00/cwt, 72s $4.50/
cwt and boneless picnics $2.00/cwt.

RETAIL: Steady retail buying, holiday shortened 
production schedules and robust export activity 
have all been price supportive. Gains were 
recorded in the loin (+2.04%), butt (+3.22%) and 
sparerib (+3.03%) components this week.

  

PORK PROCESSING ITEMS & RETAIL CUTS
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Trading activity throughout the veal complex 
was limited. Veal carcasses and boxed veal cuts 
were mostly steady this week.

Lamb carcasses traded at steady to lower price 
levels this week. Boxed lamb cuts were mostly 
steady. Some premiums were noted on the 
breasts, loins and boneless legs. Movement 
varied from source to source.

mexicanbeef.org
www.mexicanbeef.org

VEAL COMMENTARY

LAMB COMMENTARY
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This report is offered to you conditioned on your acceptance without modification of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.   
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.

Contributors: 
 
Joe Muldowney - joemo@urnerbarry.com
Bruce Longo - blongo@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Jim Kenny - jkenny@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com 
Terence Wells - twells@urnerbarry.com 
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com

The week between Christmas and New Year’s is 
often quiet and uneventful – this year, though, 
it’s been anything but that. Buyers of whole 
birds and WOGs struggled all week; not only 
were supplies short and prices firm, but trucking 
has become an absolute nightmare. With New 
Year’s Day just a few days away, truckers are 
reluctant to get on the road, even for double 
the money – and that’s exactly what some 
buyers are willing to pay in order to get covered. 
Observers don’t expect things to improve until 
late next week at the earliest. Whole breasts are 
also rated full steady heading into the weekend. 
As for the rest of the complex, not a whole lot 
has changed. Every so often reports of increased 
demand surfaces and some buyers have even 
shown a willingness to pay stronger values for 
certain lines, but it doesn’t take long before its 
determined that this is the exception rather 
than the rule. Breast meat is fully supported 
as are tenders. Small and medium sized wings 
were gaining some traction this week; jumbos 
are still mixed. Leg quarters are rated at least 
steady to full steady heading into the weekend. 
All other bone-in and boneless dark meat lines 

are generally balanced. 

This week is situated between Christmas and 
New Year’s. With many vacations being taken 
and seasonal requirements fairly low but typical, 
there isn’t a lot of activity taking place in the 
turkey industry. There are definitely a few trends 
that developed before Christmas that are pretty 
much in place today. The call for tom breast 
meat is more subdued than what it has been but 
at the same time, supplies are well cleared and 
prices readily supported. Several times during 
the past week frozen bookings have been 
recorded in a range of higher price points. Thigh 
meat is well situated despite sentiment that is 
anticipating a correction sooner than later. The 
call is still pretty consistent for frozen but we 
find that fresh interest has backed off a bit. Parts 
are following the same trend line on which they 
have been for the past couple of weeks. Drums 
are unsettled and seeking buyers. Whole wings 
are followings a similar course. Tom two joints 
are mixed with export sales recorded lower 
and domestic activity confirmed at listed price 
points.  Elsewhere business is very light. Happy 
New Year!
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Source: Urner Barry

UB Turkey Meat - Breast, Tom, Fresh
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Source: U.S. Dept. of Energy, Urner Barry
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