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Trade activity throughout the week for boxed beef 
items picked up when compared to other weeks this 
year. It did, however, have to do with the widespread 
discounts to entice buyers. End cuts fell sharply early 
week, but the last two days saw steep declines in 
middle meats. Packers still facing colder weather 
and an early Easter decided in an effort to clear 
product until grilling interest appears that this was 
the best strategy. Even briskets and other thin meats 
fell under the weight of the lack of demand. 
LIVE CATTLE: Some of the same reasons 
contributing to lower cattle prices spilled into this 
week, especially early on. This led cash cattle lower 
for another week. Live cattle traded in a full range 
between $114.00/cwt and $118.50, mostly between 
$116.00/cwt and $118.00/cwt. Dressed moved as 
low as $184.00/cwt and as high as $190.00/cwt, 
mostly between $184.00/cwt and $188.00/cwt. 
A mid-week reversal in futures to the positive had 
cattle owners fighting for higher money and holding 
off late week. Last week, live cattle ranged for the 
most part between $120.00/cwt and $121.00/cwt. 
Dressed from $193.00/cwt to $195.00/cwt. 
SLAUGHTER & BEEF PRODUCTION: The Federally 
Inspected (F.I.) slaughter in came in this week at 
615,000 head after a slow start. Saturday’s figure of 
44,000 head more than made up for it. Live cattle 
weights fell a shocking six pounds to 1360 pounds. 
Dressed carcass weights ended the week at 820 
pounds, down two from the week prior. 
RIBS: For the second consecutive week, ribs moved 
lower. Sharp discounts were noted the last two 
trading sessions as sellers contended with the lack 
of grilling demand and came to the realization that 
it might still be two weeks away at the earliest. The 
jockeying for position when it finally comes led to 
the sharp losses. 
CHUCKS: It was another lackluster week for chucks. 
Much like rounds, buyers were not looking for many 
chuck items coming out of the Easter holiday. In 
addition, sellers had to contend with further pressure 
from export uncertainty on things like chuck rolls 
which previously have moved to other markets rather 
actively so far this year. 
ROUNDS: The round complex saw the largest weekly 
decline of the major primal areas. Larger supplies coupled 
with the wrong time of year led to these losses. Insides 
and peeled knuckles were the largest contributors. 
LOINS: Loins, much like ribs, were led sharply 
lower as the week progressed. Strips and short 
loins led the way for much of the same reason we 
talked about ribs. Most grills are still under snowy 
conditions which made for tough selling. 
GROUND BEEF:  If there was one bright spot, if you 
can call it that, it was the ground beef market. Product 
traded mostly steady for the week behind retailers 
replenishing needs after some larger scale promotions. 
BONELESS BEEF: Fresh 90s were once again mixed. That 
market continues to be largely stuck in this range. Fresh 
50s moved higher as the week developed. Supplies were 
tighter in some areas. This week’s cattle slaughter was 
estimated at 615,000 head.

  

*Last Week's numbers are rounded
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PORK NOTES: Even with Easter behind us, poor 
weather and record production continued to 
be a damper on the performance of pork and 
hogs this week. The pork cutout experienced 
a .6 percent loss this week, compared to 2.4 
percent losses last week, extending the losing 
streak to 6 weeks. Meanwhile, Iowa-Minnesota 
hogs lost roughly 5.6 percent this week. The 
ongoing decline in hog prices has sent margins 
for outside purchasers of hogs soaring, closing 
the week at $38.42/head, up from $41.65/head 
last week.

PORK PRODUCTION: Total pork production for 
the week ending April 7, 2018 was estimated 
at 500.3 million lbs. This was 2.4 percent lower 
than the previous week and 1.3 percent over last 
year. Average live weights, at 286 pounds, were 
a pound lighter than last week and one pound 
higher than last year.

GREEN MEATS: While activity was still slow in 
the green meat complex after the holiday, some 
signs of increased interest were nevertheless 
seen among hams and bellies. Bellies were highly 
unsettled this week as participants attempted 
to navigate a market which is still outside of 
the typical demand period and is experiencing 
record production. Trimmings were steady at 
best to weak on some items, with poor weather 
continuing to inhibit barbecue related demand. 

HAMS: Bone-in ham values were steady to 
$3.00/cwt higher, while boneless muscles closed 
$3.00/cwt higher.

BELLIES: Square-cut bellies were $1.00 to $2.00/
cwt higher while trade in skinless bellies was 
$1.50/cwt to $2.50/cwt higher on average.

TRIMMINGS: Fresh 42s closed the week $3.50/
cwt lower. 72s gained $1.00/cwt on average 
while boneless picnics lost $.50/cwt.

RETAIL: The combination of record breaking 
production, poor weather, export worries and 
competition at retail all weighed on the fresh 
pork complex, making gains very difficult to 
achieve. Bone-in loins were $2.00 to $5.00/
cwt lower. Boneless loins were $1.50 to $2.00/
cwt weaker. Tenderloins were down $5.00/cwt 
while bone-in and boneless sirloins were flat and 
$4.00/cwt lower respectively. Butts were $3.50 
to $5.00/cwt lower. Picnics closed the week 
down $2.50/cwt while cushion lost $1.50/cwt 
on average. Spareribs were steady to $1.00/cwt 
higher on the week. 
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Veal carcasses traded in light to moderate volume 
within the previously quoted price ranges. Boxed 
cuts were mostly steady. Discounting developed 
on some of the legs, hindquarters and osso buco 
items. Demand was mixed.

Lamb carcasses were mostly steady. Boxed cuts 
were steady to weaker. Discounts were noted on 
breasts and legs. Movement was mixed. 

mexicanbeef.org
www.mexicanbeef.org

VEAL COMMENTARY

LAMB COMMENTARY
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This report is offered to you conditioned on your acceptance without modification of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.   
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.

Contributors: 
 
Joe Muldowney - joemo@urnerbarry.com
Bruce Longo - blongo@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Jim Kenny - jkenny@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com 
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com

The week following Easter is historically sluggish 
for much of the chicken industry and this year 
is proving to be no exception. Some market 
participants are hopeful that first of the month 
sales will eventually kick start what has been a 
challenging beginning to the month. Wogs and 
whole birds are closely balanced. Supplies are 
challenged to keep up with industry demand, 
but that hasn’t necessary translated to higher 
negotiated values. Boneless breasts have 
softened through the week. This is especially true 
for jumbo and medium offerings. Wings values 
are tested with sellers experiencing difficulty 
in placing product. Tenders receive renewed 
interest this week with sellers commanding up 
money. Optimistic market sentiment remains in 
place today and continues into next week. Legs 
and thighs are in good shape. Availability is in 
alignment with demand patterns. Leg quarters 

are mostly steady overall.

Most players would agree that trade activity in 
the turkey complex hasn’t been overly energetic 
recently. Although haggling has continued 
throughout the week, the process of making 
commitments remains long and drawn out. 
Perhaps the largest development this week 
lies in the tom breast meat segment. Fresh 
availability is accounted for through internal 
and external channels with buyers quick to bid 
on any extra production. Frozen is in good shape 
overall, however interest isn’t as apparent. Fresh 
tenders and breeder meat are rated full steady. 
Fresh thigh meat is also in very good shape with 
availability struggling to keep up with demand. 
Activity for whole body turkeys has picked up 
this week. 
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UB Toms, East, Frozen 16 lbs

Source: Urner Barry
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UB NE WOG Chickens 
Cutting Stock 3 lbs & up

Source: Urner Barry
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Source: Urner Barry

UB Turkey Meat - Breast, Tom, Fresh
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UB Turkey Meat - Thigh, Fresh

Source: Urner Barry

1.80

2.10

2.40

2.70

3.00

J F M A M J J A S O N D

$/
G

al
lo

n

Gasoline 2017
2018

Source: U.S. Dept. of Energy, Urner Barry
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