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BONELESS BEEF: Fresh 90s were mixed this week. 
Lower priced alternatives were readily available. Buying 
interest varied from source to source. Fresh 50s were 
steady to a little stronger in some instances. Packer 
seemed to be more comfortable with their current 
inventory positions. This week’s cattle slaughter was 
664,000 head.

Beef processors were chasing clearing level prices for 
ribs and loins this week, as the seasonal for middle 
meats presently trends lower. End cuts were mixed: 
chucks held near steady while rounds varied with 
both discounts and price advances occurring. Buyers 
adopted a buy for only immediate needs mindset. 
Ground beef values deviated slightly but remain 
undervalued compared to same time period one 
year ago.

LIVE CATTLE: Sales of market-ready cattle turned 
active on Friday morning, with packer’s buying in light 
to moderate fashion. Live cattle sold in both North and 
South at $109.00/cwt to $110.00/cwt, while dressed 
carcass sales ranged mainly between $173.00/cwt 
and $174.00/cwt. Week prior sales for the live animal 
were spread between $110.00/cwt and $113.00/cwt 
(CattleFax 6-State Fed Steer price published at 111.87/
cwt). Carcass sales the week prior were mainly between 
$175.00/cwt and $178.00/cwt. 

SLAUGHTER & BEEF PRODUCTION: This week’s 
Federally Inspected (F.I.) slaughter was estimated at 
664,000 head. The week prior’s harvest under inspection 
was reported at 654,000 head. Saturday’s F.I. Inspection 
came in at 67,000 head, versus 68,000 processed the 
previous Saturday. Live cattle weights moved 1 pounds 
higher to 1316 pounds. Dressed carcass weights also 
edged 1 pound higher to 797 pounds.

RIBS: Spot market rib values declined this week, with 
rather large discounts needed to move supply. Urner 
Barry’s Choice Rib Primal Value dropped $15.37/cwt, 
or 4.02%.

CHUCKS: Chuck Cutouts held closer to steady this 
week, only seeing minimal drops in values. Chuck rolls 
traded near steady, with only some minor discounting 
with the clod as the reason behind the slight decline in 
cutout value. 

ROUNDS: Bottom Rounds found support from ground 
beef processing demand, as burger makers were 
seeking the 85% lean end cut that was attractively 
priced for their formulations. Inside round values edged 
lower, as supply outweighed demand.

LOINS: Spot market demand for loins was weak. 
Discounting for all loin cuts was apparent. Even the top 
butt which held support of recent saw price reductions 
develop in the latter stages of the trading week. 

GROUND BEEF: Ground beef markets this week 
held close to steady, as processors geared up for the 
approaching 4th of July holiday, and features associated 
with retail ads.

  

*Last Week's numbers are rounded

PORK COMMENTARY
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Cutbacks in the slaughter resulted in softer hog 
prices this week, which when combined with 
seasonal strength in some pork items, helped 
bring margins back into the black. The Urner 
Barry cutout gained 2.8 percent this week. 
Meanwhile, hogs declined for the first time in 
several weeks, losing 5.4 percent over the period. 
Estimated margins for outside purchasers of 
hogs closed the week at $6.62/head, up from 
-$6.17/head last week.

PORK PRODUCTION: Total pork production for 
the week ending June 23, 2018 was estimated at 
457.9 million lbs. This was 2.7 percent lower than 
the previous week and yet 2.5 percent over last 
year. Average live weights, at 282 pounds, were 
two pounds less than last week and 4 pounds 
higher than last year.

GREEN MEATS: Hams were fairly flat for the 
majority of the week after some early week 
losses. The effect of the Mexican tariff up to this 
point has been very modest. Meanwhile, the 
availability of bellies and trim remained very 
scarce, resulting in ongoing support within 
both categories. 

HAMS: Bone-in ham values were $1.50 to $3.50/
cwt lower while boneless muscles were $1.50/
cwt lower to $1.50/cwt higher.

BELLIES: Square-cut and skinless bellies were 
$3.50 to $8.00/cwt higher on average.

TRIMMINGS: Fresh 42s closed the week $12.00/
cwt higher. 72s gained $5.00/cwt on average 
while boneless picnics gained $6.00/cwt.

RETAIL: For the second week, while ribs pushed 
higher, butts and loins struggled to gain the 
meaningful traction that you would expect for 2 
weeks prior to the 4th of July. Bone-in loins were 
$1.50 to $3.00/cwt higher. Strap-on loins were 
$2.00/cwt higher while strap-offs were $3.00/cwt 
higher. Tenderloins were $10.00/cwt higher this 
week while boneless and bone-in sirloins were 
$2.00 and $.50/cwt lower respectively. Butts 
were $3.00 to $4.50/cwt higher. Picnics gained 
5.50/cwt and rose by $1.50/cwt on the week. 
Spareribs were $7.00 to $8.00/cwt stronger on 
the week. 
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Veal carcasses settled at steady to slightly lower 
price levels in some instances. Weakness in that 
market could be attributed to lighter demand in 
some areas. Most of the boxed veal cuts traded 
within the previously quoted price ranges. 
Chucks were steady to little weaker as availability 
outpaced the current demand.

Lamb carcasses were unchanged this week. 
Light trade was noted. Boxed cuts were mostly 
steady. Trading activity varied from source to 
source. Year-to-date lamb production is up 7.2% 
compared to the same time for last year.

mexicanbeef.org
www.mexicanbeef.org

VEAL COMMENTARY

LAMB COMMENTARY
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This report is offered to you conditioned on your acceptance without modification of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.   
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.

Contributors: 
 
Joe Muldowney - joemo@urnerbarry.com
Bruce Longo - blongo@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Jim Kenny - jkenny@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com 
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com

As the week comes to a close, chicken market 
participants pause to reevaluate their position. 
Some pockets of trade activity insinuate 
that a willingness on the side of the buyer to 
pay full market has diminished. At the same 
time, a slight increase in offerings is being 
uncovered. For now, the bulk of sale continues 
to be supportive of our current quotations. 
Jumbo boneless continues to be held with 
confidence with offerings limited. Medium and 
select categories remain uneventful but well-
supported. The same situation is in place for 
wings. Here, values are well-maintained across 
all sizes with the jumbo category attracting the 
most buying interest from QSR and foodservice 
segments. Sales of line run and select tenders 
take place at full market and occasionally 
at a premium without much resistance. The 
undertone for legs and leg quarters remains soft 
as they look for support. Leg meat and thigh 
meat, on the other hand, exhibit a high degree 
of price stability, especially when considering 

the unsettled nature of the dark meat segment.

The overall market sentiment for the turkey 
complex this week is cautiously upbeat as 
trade conditions continue to resemble more 
seasonal tendencies. Whole body birds close 
out the week in good standing. Buyers seeking 
toms experience a bit more challenge than 
those looking to satisfy their hen requirements. 
Demand for fresh tom breast meat, along 
with the balance of fresh and frozen white 
meat-oriented items is active and at times 
borders on aggressive. Buyers are not shy 
about bidding higher, however, this does 
very little in uncovering additional offerings. 
Drums are also highly pursued, but supplies 
are challenged in keeping up with demand, 
even with a willingness on the side of the buyer 
to pay a premium. Thigh meat ends the week 
about where it began. Despite a high level of 
product inquiries, resulting sales aren’t as quick 
to surface. Elsewhere, necks test support at 
current values.  
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UB NE Jumbo Bnls/Sknls Breasts Tender Out

Source: Urner Barry
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UB NE Leg Quarters (bulk)

Source: Urner Barry
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UB Toms, East, Frozen 16 lbs

Source: Urner Barry
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UB NE WOG Chickens - Cutting Stock 3 lbs & up

Source: Urner Barry
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UB Turkey Meat - Breast, Tom, Fresh
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UB Turkey Meat - Thigh, Fresh

Source: Urner Barry
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Gasoline 2017
2018

Source: U.S. Dept. of Energy, Urner Barry
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Diesel 2017
2018

Source: U.S. Dept. of Energy, Urner Barry
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